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VIRRGIN Filing — Quick Reference
Economic Substance Declarations — T601 & T602

Key Dates & Penalties
• BOSSs shuts down 26 Dec 2025; VIRRGIN opens 2 Jan 2026
• Periods ending Jun 2025: file in BOSSs by 26 Dec 2025, or in VIRRGIN by Jun 2026
• Periods ending Dec 2025: file in VIRRGIN by Jun 2026
• Late or missed filings incur fines and penalties

Where to Start
• Economic Substance Declaration – T601
• Financial Period Change Request – T602
• Economic Substance Search

T602 – Financial Period Change
• Open the Financial Period Change Request
• Enter the new period start and end dates
• Attach the request letter and add remarks
• Save to submit the change

T601 – Pick a Declaration Type
• Entity Conducting a Relevant Activity
• Provisional Treatment Application
• Claim of Non-Residence
• Entity Not Conducting a Relevant Activity

No Relevant Activity
• Describe the corporate and legal entity activities
• Add supporting comments and documents, then Save

Provisional Treatment / Non-Residence
• Confirm financial period, entity and registered-office details
• Add ultimate and immediate parent entities
• Record beneficial owners, TINs and jurisdictions

Relevant Activity – Holding
• Report gross income and confirm pure equity holding status
• Enter total and BVI expenditure

Relevant Activity – Intellectual Property
• Flag high-risk IP entity; report gross income by royalty and asset type
• Direction and management: board meetings and quorum in BVI
• Add CIGA, outsourcing, employees and expenditure

Relevant Activity – All Others
• Banking, insurance, fund management, finance & leasing, shipping, 

distribution/service centre, headquarters
• Report gross income, direction & management, expenditure, employees, 

outsourcing and CIGA

Bulk Filing
• Choose Bulk filing; download, complete and upload the Excel template
• System lists companies eligible vs. not eligible (with reasons)
• Track batch status: Ready for Review, In Progress, Rejected, Completed
• Review sub-batches, confirm and submit; outcome sent by email

Coming Soon
• CRS amendments (from 1 Jan 2026): new reporting fields, self-certifications, 

updated due diligence
• CARF: reporting for crypto exchanges, brokers and dealers; legislation 2027, first 

exchanges 2028
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Key Dates & Penalties

• BOSSs shuts down 26 December 2025; VIRRGIN opens 2 January 2026

• Periods ending June 2025: file in BOSSs by 26 December 2025, or in VIRRGIN by June 2026

• Periods ending December 2025: file in VIRRGIN by June 2026

• Late or missed filings incur fines and penalties



TIMELINES!

System Availability BOSSs shutdown

26 December 2025

VIRRGIN switch on

2 January 2026

Filing Deadlines FPs that end in June 2025

In BOSSs – 26 December 2025

In VIRRGIN – June 2026

FPs that end in December 2025

In VIRRGIN by June 2026

PENALTIES

FINES



Where to Start

• Economic Substance Declaration – T601

• Financial Period Change Request – T602

• Economic Substance Search



T602 – Financial Period Change

• Open the Financial Period Change Request

• Enter the new period start and end dates

• Attach the request letter and add remarks

• Save to submit the change



Financial Period Alterations – T602



T601 – Pick a Declaration Type

• Entity Conducting a Relevant Activity

• Provisional Treatment Application

• Claim of Non-Residence

• Entity Not Conducting a Relevant Activity



Provisional Treatment / Non-Residence

• Confirm financial period, entity and registered-office details

• Add ultimate and immediate parent entities

• Record beneficial owners, TINs and jurisdictions



Declaration T601 – Provisional Treatment 
Application or Claim of Non-Residence



Declaration T601 – Provisional Treatment 
Application or Claim of Non-Residence



Declaration T601 – Provisional Treatment 
Application or Claim of Non-Residence



Declaration T601 – Provisional Treatment 
Application or Claim of Non-Residence



No Relevant Activity

• Describe the corporate and legal entity activities

• Add supporting comments and documents, then Save



Declaration T601 – No Relevant Activity 



Relevant Activity – Holding

• Report gross income and confirm pure equity holding status

• Enter total and BVI expenditure



Declaration T601 – Relevant Activity Holding



Declaration T601 – Relevant Activity Holding



Relevant Activity – Intellectual Property

• Flag high-risk IP entity; report gross income by royalty and asset type

• Direction and management: board meetings and quorum in BVI

• Add CIGA, outsourcing, employees and expenditure



Declaration T601 – Relevant Activity IP



Declaration T601 – Relevant Activity IP



Declaration T601 – Relevant Activity IP



Relevant Activity – All Others

• Covers banking, insurance, fund management, finance & leasing, shipping, distribution and service centre, and headquarters

• Report gross income, direction & management, expenditure, employees, outsourcing and CIGA



Declaration T601 – Relevant Activity -  All 
Others



Bulk Filing

• Choose Bulk filing; download, complete and upload the Excel template

• System lists companies eligible vs. not eligible, with reasons

• Track batch status: Ready for Review, In Progress, Rejected, Completed

• Review sub-batches, confirm and submit; the outcome is sent by email



Declaration T601 – Bulk Filing All



Declaration T601 – Bulk Filing All



Declaration T601 – Bulk Filing All



Declaration T601 – Bulk Filing All



Declaration T601 – Bulk Filing All



Declaration T601 – Bulk Filing All



Declaration T601 – Bulk Filing All



Declaration T601 – Bulk Filing All



Declaration T601 – Bulk Filing All



Declaration T601 – Bulk Filing All



Frequently Asked Questions

Data Migration 
  

Reopening 
Filings

Filing 
Restrictions



Common Reporting Standards Amendments

Effective Dates  

• 1st January, 2026

New Reporting Requirements

• Type of Account:

• New

• Pre-Existing

• Depository

• Custodial

• Cash Value Insurance Contract

• Equity or Debt Interest

• Confirmation of valid self 
certifications collected

• If the account is held jointly, how 
many holders are there

• Role of a reportable person holding 
an equitable interest in an 
investment entity, for example if 
they are a controlling person.

New Coverage

• Inclusion of New Financial Products

• Expanded Definition of Investment 
Entities

• Includes entities investing in 
crypto assets

• Excluded Accounts: Capital 
Contribution accounts used 
temporarily for company set up or 
capital increases are no classified as 
Excluded Accounts for up to 12 
months, provided safeguards are in 
place

• Non-Profit Entities: Genuine non-
profit entities can now be 
categorized as Non-Reporting 
Financial Institutions, subject to 
conditions and verification by tax 
authorities.

Next Steps

• Update IT systems to accommodate 
new reporting

• Financial Assets need to reassess 
their clients and accounts, their 
documentation and ensure the 
availability of the new reportable 
information, particularly with 
reference to the self certifications

• Ensure that your due diligence 
procedures, manuals etc are 
updated to take into account the 
new requirements

• New Legislation



Crypto Asset Reporting Framework

Committed 
Dates 

• First Exchanges for BVI, 
2028;

• Legislation must be 
effective for the year 2027

• IT system to be in place for 
collection of Data by 2028

What is 
CARF?

• The Crypto Asset Reporting 
Framework focuses on Crypto Asset 
Service Provides (CASPs), who will 
be mandated to collect and report 
data on transactions, user identities 
and tax residences to the BVI 
authority. 

• It covers transactions (not just 
holdings) in crypto-assets, including 
exchanges between crypto and fiat, 
as well as transfers of crypto assets.

Entities 
Affected

• Crypto Asset service 
providers such as brokers, 
dealers and exchanges. 

Next Steps

• Update IT systems to 
accommodate new reporting

• New Legislation



THANK YOU!

www.bviita.vg

INTERNATIONAL TAX AUTHORITY

Peace House, Pickering Drive

info@bviita.vg

1-284-394-4415
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